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- Recognized leader in private equity investing since founding in 1991
- Employee-owned firm of over 120 employees dedicated to private equity

« 10 offices - Philadelphia, London, San Francisco, New York, Tokyo, Singapore, Tel Aviv, San Diego,
Hong Kong and Fort Lauderdale

« Investment manager for many of the largest institutional investors worldwide
« Three main strategic focuses: fund investing, direct investing and secondary investing

« Over $84 billion of assets managed and advised, which includes over $13 billion of discretionary AUM
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Global Reach

2% Hamilton Lane

North America .
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South America

.3 Europe

s

Middle East
Africa

:,€?4 Hamilton Lane: 10 offices
~ with over 120 employees

-
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Asia Pacific

Clients: More than 220 clients
and investors across all products

REPRESENTATIVE CLIENTS'

Public Pension Funds

. AP1

AP7

AustralianSuper

CalPERS

Essex County Council

Mivtachim

New Jersey Division of Investments
Ohio PERS

Large Japanese Institution

Royal Mail

L T

City of Winnipeg

' Clients were included based on account size, geographic location, and account type. The identification of these clients does not serve as an endorsement of Hamilton Lane or the services provided.

Endowments
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Howard University

Miami University

Nanyang Technological University
Technion-Israel Institute of Technology
Queens University

Two Private Colleges

Banks/Insurance Companies

o I

Bank Gutmann
Generali

The Norinchukin Bank
Varma

Clal Insurance

Private/Union Pension Funds

LTI,

Other

AFTRA

BP America

Honeywell

UFCW International Union
Siemens

Sunoco, Inc.

Textron, Inc.

Unisys Master Trust

United Brotherhood of Carpenters

United Technologies Corporation

Fonditel

Major Sovereign Wealth Fund

Florida Growth Fund
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Overview of the Florida Growth Fund Hamilton Lane
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The Florida Growth Fund
« Senate Bill 2310

« $250 million of capital, dedicated to investments in technology and growth related businesses with significant presence
in the state of Florida

« As part of the Florida Retirement System Pension Plan Trust Fund, the Florida Growth Fund will seek to enhance Florida’s
capacity for development, growth and innovation

« 4 year investment period
- Hamilton Lane pursues investment opportunities for the Florida Growth Fund through one of two structures:

- Private equity fund investments

« Directly into companies through investments with other institutional investors

Initiated Outreach Public Execution of First Opening of
Program, First Announcement of Fund Investment Permanent Ft.
Conference Attended Program Lauderdale Office

Deal sourcing, Investment and
Outreach Effort Continues

3 additional Partnership Investments

Addition of

Program Manager —
Greg Baty

4 additional Co-Investments

First General Execution of First Public Launch of
Partner Meetings Co-Investment FGF Website

Jan Feb Mar Apr May 2010

Florida Growth Fund
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Overview of the Florida Growth Fund (cont'd) ¢ Hamilton Lane
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Direct Investment Opportunities

- Thedirect investment portion of the Florida Growth Fund will make co-investments into companies alongside private
equity partnerships. Hamilton Lane’s dedicated direct investment team rigorously reviews each opportunity, focusing on:

- Companies headquartered in, or conducting a significant portion of its business in Florida
 Industry and stage agnostic
« Experienced management teams
« Attractive growth trends, with a preference toward technology-related businesses
«  $3 million to $15 million equity investments

- Direct investments are always in the form of co-investments with a lead equity sponsor

Fund Partnership Opportunities

« The Fund will seek to make meaningful commitments to top tier private equity partnerships identified through Hamilton
Lane’s rigorous due diligence process, with specific focus on:

« Venture Capital, Growth Equity and Small to Mid-Sized Buyouts
« Funds based in Florida or that have a significant investment presence in Florida
- Seeking attractive track records, stable and cohesive management teams, strong and coherent investment strategies

« S5 million to $15 million commitments

Florida Growth Fund
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Goals of the Florida Growth Fund 3
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10 goals
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10 goals

1. Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension

Provide a great return for the state’s pension
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Provide a great return for the state’s pension
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10 goals

1. Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension
Provide a great return for the state’s pension

Provide a great return for the state’s pension
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Provide a great return for the state’s pension

10. DO SO BY INVESTING IN FLORIDA-BASED COMPANIES!

Florida Growth Fund
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Florida Growth Fund Update - Website 2% Hamilton Lane
Home Ahout the Fund Investment Opportunities Resources Contact Us
Submit Co-lnvestments ‘ ‘ Submit Partnership Infa

Florida Growth Fund

The Flerida Growth Fund will seek to enhance
Florida's capacity for development, growth and
innovation. The Florida Growth Fund manages $230
million of capital dedicated to prudent investrment in
technology and growth related businesses with
significant presence in the state of Florida.

23 Hanmilton Lane

Home | Aboutthe Fund | Investment Opp nities sources | Contactls | Submit Co-lnvestments Submit Partnership Infarmation

g I
| About Hamilton Lane | 9 Hamilton Lane

www.floridagrowthfund.com

Florida Growth Fund
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Screening Profile and Outreach
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Investment Screening Profile

Regions

North West
1%
Non-FL North Central
9 6%
4% North East
5%
Central West
South East 17%
45%
Central
14%
South Central
West  East
3% %
Stage - Co-Investments
Late
9%
Growth
19%

Early
72%

* Based on number of opportunities reviewed/screened

Outreach

Tallahassee

o. Jacksonville

o Gainesville
Outreach (51)
Networks/Organizations/Universities
. .. . Winter Park
® Site Visits/GP Meetings (28) oo

® Conferences/Events (21)
Tampa &

Largo
St. Petersburg

P

Port St Lucie

Sarasota §
Jupiter
Juno Beach
2% West Palm Beach
- H * D
Stage - Partnerships + Deerfield Beach
Fort Lauderdale $3j SO1@! Prings
Late/Growth % Aventura
10% “es Miami
Key Biscayne
Buyout
30%
Early
20%
Multi-Stage .
20% Mezzanine/Other

20%

Florida Growth Fund
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Florida Growth Fund Investment Summary

Co-Investments Partnerships

Number of Investments 5 4

Capital Committed $27.0 million $40.0 million
Capital Drawn $13.0 million $3.4 million
Remaining Capital for New Investments $98.0 - $123.0 million $60.0 - $85.0 million

ACTIVITY REVIEW

Co-Investment Pipeline Partnership Pipeline

M

'M

Final Diligence: 7 Site Visit: 7

Closed/committed: 5 Closed/committed: 4

Note: This represents all investment activity from FGF inception to date

Florida Growth Fund
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FGF Portfolio Summary 3% Hamilton Lane
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FGF —CO-INVESTMENTS ($27 MILLION)

Growth Stage

Voxeo 2009 Venture IT Software / Hardware/Services $4,500,000 $20 million+ revenue
Later Stage . . .
W Company 2009 Business Services 7,000,000 non-technology investment
Investments
T Company 2009 Gl S Digital Media / Internet 1,464,000 $20 million+ revenue
Venture
Later Stage .
A Company 2009 Other 10,000,000 non-technology investment
Investments
L Company 2010 IR Medical Device 4,000,000 pre-revenue medical device company
Venture

FGF —~PARTNERSHIP INVESTMENTS ($40 MILLION)

Growth Stage Growth equity / venture capital fund

Ballast Point Ventures Il 2009 Healthcare IT / Services $15,000,000 .
Venture based in Tampa
IT Software / Hardware / Early stage venture capital fund based
Early Stage Venture Fund 2010 Early Stage Venture Services 7,500,000 in Winter Park and Palo Alto
: Later Stage : . Lower-middle market buyout fund in
Palm Beach Capital Ill 2010 TR Business Services 10,000,000 West Palm; 80%+ invested in Florida
Mezzanine Fund 2010 Mezzanine IT Software / Hardware / 7,500,000 Located in Southeast with an office in

Services and Consumer/Retail Orlando; utilizes SBA leverage

Florida Growth Fund
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This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure of which could be harmful to Hamilton Lane. Accordingly, the recipients of
this presentation are requested to maintain the confidentiality of the information contained herein. This presentation may not be copied or distributed, in whole or in part, without the prior written consent of Hamilton
Lane.

The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund presented or its portfolio companies, or other events contained herein.
Forward-looking statements include a number of risks, uncertainties and other factors beyond our control, or the control of the fund or the portfolio companies, which may result in material differences in actual results,
performance or other expectations. The opinions, estimates and analyses reflect our current judgment, which may change in the future.

All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton Lane as of the date of this presentation and are subject to change. Past perfor-
mance of any investment described herein is not indicative of future results. In addition, nothing contained herein shall be deemed to be a prediction of future performance. The information included in this presentation
has not been reviewed or audited by independent public accountants. Certain information included herein has been obtained from sources that Hamilton Lane believes to be reliable but the accuracy of such information
cannot be guaranteed.

This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its affiliates. Any such offering will be made only at your request. We
do not intend that any public offering will be made by us at any time with respect to any potential transaction discussed in this presentation. Any offering or potential transaction will be made pursuant to separate

documentation negotiated between us, which will supersede entirely the information contained herein.

A client’s rate of return will be reduced by any applicable advisory or management fees and any expenses incurred. Hamilton Lane’s fees are described in Part Il of our Form ADV, a copy of which is available upon re-
quest.

The information herein is not intended to provide, and should not be relied upon for legal or tax advice. You should consult your tax or legal advisors about the matters discussed herein.

* As of September 29, 2009
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